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 This presentation includes and is based, inter alia, on forward-looking information and statements that are subject to risks and 

uncertainties that could cause actual results to differ. Such forward-looking information and statements are based on current 

expectations, estimates and projections about global economic conditions, the economic conditions of the regions and industries 

that are major markets for Siem Offshore (ñSIOFFò) and its subsidiaries. These expectations, estimates and projections are 

generally identifiable by statements containing words such as "expects", "believes", "estimates" or similar expressions. Important 

factors that could cause actual results to differ materially from those expectations include, among others, economic and market 

conditions in the geographic areas and industries that are or will be major markets for the Siem Offshore businesses, oil prices, 

market acceptance of new products and services, changes in governmental regulations, interest rates, fluctuations in currency 

exchange rates and such other factors as may be discussed from time to time. Although Siem Offshore believes that its 

expectations and the information in this Report were based upon reasonable assumptions at the time when they were made, it 

can give no assurance that those expectations will be achieved or that the actual results will be as set out in this Report. Siem 

Offshore nor any other company within the group is making any representation or warranty, expressed or implied, as to the 

accuracy, reliability or completeness of the information in the Report, and neither Siem Offshore , any other company within the 

group nor any of their directors, officers or employees will have any liability to you or any other persons resulting from your use of 

the information in the Report. Siem Offshore undertakes no obligation to publicly update or revise any forward-looking information 

or statements in the Report. 

 There may have been changes in matters which affect Siem Offshore subsequent to the date of this presentation. Neither the 

issue nor delivery of this presentation shall under any circumstance create any implication that the information contained herein is 

correct as of any time subsequent to the date hereof or that the affairs of Siem Offshore has not since changed, and Siem 

Offshore does not intend, and does not assume any obligation, to update or correct any information included in this presentation. 

The contents of this presentation are not to be construed as legal, business, investment or tax advice. Each recipient should 

consult with its own legal, business, investment and tax adviser as to legal, business, investment and tax advice. This 

presentation is subject to Norwegian law, and any dispute arising in respect of this presentation is subject to the exclusive 

jurisdiction of the Norwegian courts. 
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Company Overview ï Main Activities and Growth 

ÅMain Activities 

Å Owner and operator of Offshore Support Vessels (ñOSVsò) 

Å Contractor within the Offshore Renewable Energy segment, with primary focus on installation of 

submarine power cables for European Offshore Wind-Farms. 

Å Continued Growth since Incorporation in July 2005 

Å Financial Development 

Å Fleet Development 

4 



 

 

 

Employees:  

ÅTotal Employees: ~ 1,100 

ÅOffshore Employees: ~ 850 

ÅOnshore Employees: ~ 250 

 

ÅVessels, including partly owned:  

 

 

 

 

 

 

Houston 

Accra 

Mumbai 

Leer 

Macaé 

Rio de Janeiro 

Natal 

Aracaju 

Kristiansand (HQ) 

Groningen 

Siem Offshore Offices: 

- Kristiansand (Norway) 

- Rio de Janeiro, Macaé, Aracaju (Brazil) 

- Leer (Germany) 

- Groningen (The Netherlands) 

- Gdynia (Poland) 

- Houston (USA) 

- Accra (Ghana) 

- Mumbai (India) 

- Perth (Australia) 

Segments Current fleet Under Constr. Total 

PSV1) 11 5 16 

AHTS vessels2) 10 0 10 

OSCV 6 0 6 

WIV 0 2 2 

Canadian fleet 3) 6 1 7 

Other 11 3 14 

Total 44 11 55 

          Note 1: Two vessels with 51% ownership Note 2: Two vessels 

owned by partner Note 3: 50% owned by Siem Offshore  

Secunda Canada LP offices (associated company)  referred to as ñSecundaò: 

  -St Johnôs, Halifax (Canada) 
 

St. Johnôs 
Halifax 

Perth 
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Company Overview - Geographical Footprint 
- Siem Offshore has Local Presence in Key Markets 

Gdynia 
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Company Overview - Fleet in Operation 
- 44 Vessels in Operation  
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OSCV AHTS Vessels  

Scientific Core Drilling Vessel 

# 1 

Other  

vessels 

# 9 

# 101) 

Vessels in operation 

Canadian      

fleet 

# 64) 

1) Incl. two vessels owned by a partner 

2) Incl. two 51% owned 

3) The PSV ñSiem Sailorò sold and delivered in July 2014. 

4) 50% owned  

5) Delivered from yard in April 2014. 

6) Delivered from yard end June 2014, in operation in July. 

7) Delivered from Yard in July 2014.  

# 6 

   Average age of 4 years 

   Average age of 2 years 

Other vessels # 17 

   Average age of 7 years 

            PSV (3,600 ï 5,100 dwt) # 112) 3) 

Installation 

support vessel 

# 15) 

6) 

7) 


